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CORE REALTY ADVISORS
You're at the CORE of all we do.
THINGS
TO
DO
Head over to
bit.ly/CRAJune
for links to some great
local places and local

e

adventures to safely do

THREE TRUTHS AND A LIE!

Can you identify which of these statements might be a lie from the last
month? The first 2 people to email us back get a $10 coffee gift card:
1. We had two buyers back out right after going under contract.
2. The Due Diligence Fee on the winning offer for one of our listings
was $15,000!
3. A buyer is under contract on a home that had a pet pig!

during Phase 2:

Downtown Raleigh
Public Art Tour

Visit the seven best
bike and hiking trails

4. One of our inspections revealed a dead mouse in an air vent!

in the Triangle

WACKY JUNE HOLIDAYS

Twelve Triangle public

5th

11th

26th

National
Donut Day

Corn on the
Cob Day

Take Your
Dog to Work
Day

gardens

MARKET UPDATE
Core Stats for May 2020
Total Closed Listings 9
Total Buyer Purchases Closed 7
Avg Days of Market YTD 5
TOP LISTING AGENT
Carrie Schlegel
TOP BUYERS AGENT
Chip Barker
As we finish out our 2nd full month of the Stay-athome order, the market is finally showing a slight
drop in productivity. Although we have seen
inventory decrease by 12% and homes listed during
the month drop by 25%, sales are up 6%. As the
market tightens with an average of only 2 months
worth of supply in most areas (and days on market
dropping also), the demand for housing has begun to
increase. Sales prices have increased 3.6% and as the
state slowly begins to open up, we expect to see a rise
in both homes becoming available for sale and in
home closings. If you're considering selling your home
in the coming months, consider beating the
competition and do it now.

Home
Maitenance
Tip!
Kitchen drains often clog due to debris or waste going
down the sink.
Never put grease or oils down the sink, including
cooking oils or butter.
Don't put straight protein, such as meat or cheese,
down the drain as they can block it.
Don't put fibrous or stringy foods in the garbage
disposal (banana and potato peels).
Leave water running for 30 sec after using garbage
disposal to flush out the drain.
Run your dishwasher at night to conserve hot water
and maintain good water pressure throughout the
day.

BROKER-IN-CHARGE BRIEF

What's happening in mortgage industry?
You've probably heard the news that the interest rates are on fire! Well, yes, that's absolutely
true! You can afford a bit more of a house than you could have a few months ago for the same
mortgage payment. What you may not have heard is that there are some new restrictions and
restraints on buyers for their financing options. There are fewer mortgage companies and
banks doing jumbo loans. If you are self-employed or your income is based on commissions,
you'll likely have fewer options than you did a few months ago. Remember, mortgage
companies loan money based on a risk analysis and if your income is perceived as more risky,
your options will be less. For condo and town homes, Fannie and Freddie Mac guidelines for
the insurance requirements have gotten tighter and not all HOA associations have picked up
the extra insurance they need. Like never before, we recommend working with a local
mortgage broker instead of a big bank. Big banks have their own "overlays" for restrictions and
underwriting requirements that you might not learn about until well after you are under
contract. We would rather you start off with someone who can actually get you to the closing
table smoothly than scramble last minute when you have a house and money on the line! If
you or someone you know is thinking about refinancing or buying a home, have them reach
out to us to get started on the right financing path for a smooth road ahead.

